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9.   conservatism,   unreliability  and illiteracy   of  the
cottage workers.

It Is interesting to' note that the UP. Industrial Finance
Committee recommended the establishment of a U.P. In-
dustrial Credit Bank, Ltd., as a banking structure to aid
major and minor industries with a capital of Us. 25 lakhs,
divided into 100,000 shares of Rs. 25/- each. The local Gov-
ernment should guarantee a dividend on the initial paid up
capital of the bank at the rate of 4% per annum free of
income-tax; but in no case Government guarantee should
continue for more than 20 years. The Committee also went
into the details with regard to the liability of Government,
how to meet the liability, what should be the business of
the bank and who should be the directors, etc. The Com-
mittee also suggest the starting of the U.P. Products Financ-
ing and Marketing Co., Ltd., for financing cottage industries
and marketing of products.

Before I conclude I would like to give here a list of the
Industries -financed by banks in the different provinces
which may give an idea of the work which it is possible to
be done through banks. I also give a list of Major, Minor
and Cottage industries given by Sir Sorabji Pochkhanawala
in the Keport of the U.P. Industrial Finance Committee.